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YOUNG
Five Partners Tak
en Into the Banki-

ng House Since
!9IOHavePlayed
Important Parts
in Solving Finan-
cial Problems of
the War for the
Entente Allies

remarked a rage
given to epigrams, knocks once
nt the door of every man. This

the story of a school teacher, u
lawyer, n manufacturer clerk, a
newspaper reporter, and u railroader
who heard the knock, flung open

the door, grappled with old George

W. Opportunity hefore he could es-

cape and fairly dragged him Inside.
It li the story of the men under 60

jcars of ago who have been gathered
from here, there and everywhere to
man the biggest financial machine In
the history of the United Slates. It
Is the story of the young partners of
J. I. Morgan.

The men nre Henry P. Davlaon, 49

curs old, who farmed In the Hummer
and taught school in the winter until
he secured i job as a bank clerk;
Dwlght W. Morrow, 44 years old, a
lawyer; Thomas Cochran, 45 years old,
who tried railroading, school teaching
and selling hardware before ho found
the groove In which he fitted; Thomas
"A", I.atnont, 46 years old, who held
down a desk Job on n New York news-
paper before he transferred his ener-
gies to a counting room, and Edward
j 5. Stcttlnluti, 50 years old, who used
tu work and worry In n St. Louis
factory which turned out water tube
tollers. These men, every one of
whom fought Ills own way up the
hdder. together with William I.
Hamilton, William H. Porter, Charles
Steele and Mr. Morgan, compose the
iresent New York Arm of J. P.
.Morgan & Co.

war has remade the Morgan firm,
within and without. It presented the
opportunity needed by J, P. Morgan,
the younger, to demonstrate to the
financial world his ability to All. the
shoes of J. P. Morgan, the elder. In
grasping the opportunity to prove
himself a constructive financier Mr.
Morgan needed old. He needed the
brain power, the bodily energy and the
enthusiasm of young men. In hla se-

lections he followed the ancient Mor-
gan precedent, that a partner Is sel-
dom taken from within the organizat-
ion. Five new men, all youngsters,
comparatively speaking, have been ad-

mitted to the firm since the vnd of
1910, and of the five, three hu-- been
made partners since July, 19?$. -

A wealth of business romance surr-

ounds the massive structure of stone
and steel at Broad and Wall streets.
In the very heart of the financial dis-

trict, the 'home of the firm of J. P.
Morpin & Co. The structure Is typi-
cal of the men who control the busi-
ness It houses. It dominates the finan-
cial neighborhood. Its Influence
sirpirnes over inn pnurn wnriu. il is- - -

financing the American end of the
great war abroad; it is filling war
orders for munitions and accoutre- -
ments of battle; It Is financing rail- -
roads at home and abroad: mines are
being operated with Its money, as
well as mills of all kinds and Indus- - ,

tries of every sort.
Securities passing through its broatLj

doors have gone out Into the river of
commerce and finance, finally to lodge
In the safety deposit boxes of In- -
vestors from Greenland's Icy moun- -
tains to India's coral strands, nnd back
around the other way. The banking
house of J. p. Morgan & Co.. partlcu- -

larly since the start of the European
war, has become more than a bank,
It may dp called an Institution

Modern history of the Morgan house
is more interesting than ancient his- -
tory. it is a record of new blood In- -,

Jected Into an old institution; of Us
subsequent taking on of new life; of
first doubling, then tripling the busi-
ness of the old firm, and now trans-
acting more business In a single day
than the old firm of Drexel, Morgan
li Co. did In a month.
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J. P. Morgan, the elder, handed
down to his son, the present head
of the bouse, a solid fortune, a bank-
ing house with a reputation and con-
nections in many parts of the world
and a passion for largo finance. They
were much alike and yet vej-- dif-
ferent, the father and son. One of the
family's biographers, In comparing
the old ruler of Wall Street and his
on, said that had they clashed, the

nearest approach to the philosopher's
meeting of an irresistible force and
an Immovable body would have oc-

curred.
Tho son, now it deep chested, gray

haired, massive man of 49, Is proh-bl- y

less imperious than was his
rather. At least, he Is more demo
cratlc. His modesty about his Der-- 1

tonal affairs, which Is shared by all
his partners, is not assumed. "There
la nothing to say about me," he has

Morgan.
lffct and fcald:
dentally the policy has fol
juwea son. own Ju-
nius Morgan, recently

desk and the Instructions
"id now Is learning the bual-ne- w

from the up.
Wlthiii short

Moriran went ntireixri tn
experience in the HritlHi brunch,

r tuth at' his father's
j' us better known abroad than at
Jiotn" Tim place abroad prepared him
lliorouglily f0r Ule place

hb later the United
for tho Governments.

"Is father's death left to him the
01 keeping nllve and vigorous the,

normous In motion
the former Itatler Wall Btreet

MEN IN J. P.

The record ot the last four years i

In which he has been head of the firm
has demonstrated conclusively, at

lcHi.t to Wall Street, that the young
man who fell heir (to the financial
sceptre has not been content with
merely ruling his father's demesne.
The campaign has led has carried
Mongan money and Morgan Influence
into ever' quarter of the globe, "rtie
pace he set his banking has
been a hot one. Nor does It now show-sign- s

of slackening.
the time the first loan, one of

$500,000,000, to the allied Governments
was floated the campaign has been
broadening dally. That was the big
gest foreign loan ever floated, the big-
gest deal in dollars ever put through,
and probably no single financial
transaction ever caused such comment
In the financial world. The success of
that 'loan more than any other one
thing spelled the future success of J.
P. Morgan A Co. It wax the turning
point.

allied nations were feeling the
first pinch of necessity. Read-
ing his associates came to the
United States to see what could be
done about It. have resources In
plenty," they said, "hut we must have
ready money to pay for the munitions
we buying here."

"A loan syndicate to float
Issue of guaranteed by Ctivnt
Britain and France, would N- - an at-
tractive proposition," replied Mr. Mor-
gan in effect.

It was formed and the first allied
loan was Organizations not In
sympathy with the Entente Allies op-
posed the project. Banks with a lari;e
number of depositors in sympathy with
the Central Powers refused to sub-
scribe. Congress became mildly rx- -
am . . v. n nv.iAn,ina. n.nu ,

ti im, ' vi i lull-- - 1 n; " " i I

wnrfi.. ..i.i ,ha. .

xhe objections finally away and
sober Judgment revlwrd the clrcum- -
gtanceH. Then the Ang.o-Krenc- h loan

nunnhr uunn Th rr
Anglo-Krcnc- h are distributed l

from British C olumbla to Texas nnd
from York to Hawaii.

But tn wag onty tnn llr8t fitep. In
brief, the firm of J. P. Morgan & Co.

'

snce the outbreak of the European
war n ls capacity as fiscal agent ofi
the Entente Allies has handled oven
$2,500,000,000 In war orders; has re- -
ceivcci and deposited in own vaults
atui elsewhere $1,400.- -'

000,000 In gold coin and bullion; has
floated loans of over $1,500,000,000 and'
has attended to the mobilization ami
disposition, cither by sale or pledge as
collateral, well nigh of
American securities owned abroad at
the of the war's outbreak.

The figures, because their very
immensity, are meaningless to tho lay
man. They represent, however, tho
greatest scries of financial deals ever
made. They represent the transition
to the United States of a balance
of almost or five

the national debt.
The Improved economic condition of

the United States may thus be summed
up: H may be assumed of a
probable aggregate of $4,000,000,000

owed by us to European Investors we
have redeemed over We
have saved thereby not less than
$100,000,000 a year, which we paid for-

merly to Europe In dividends and In-

terest. We have loaned to foreign
countries In the last years, In

round numbers, nnother $2,225,000,000
upon which we shall receive annually
hereafter another $115,000,000 In Inter-

est paid to us from outsiders.
It makes but little difference wneiner

these loans are renewed or continued
nre naid off at maturity or refunded.
Whllo they run annual interest will

''reach us. If paid off, wc shall have'
created for the United States a stir- - j

work has been loaded on the shoulders
of the young men who were school
teachers, lawyers,
helpers, bank clerks, reporters and
railroader before they liocume mem-
bers of the Morgan teim untl started
1o carry the ball on their own account.
It has been, and Is a tremen
dous task, this Job ot being a Morgan

i partner. It Is no task for a weakling
A composite picture of these young

men would glvn the beholder an Im-

pression of nervous energy. Mostly
they arc retiring, modcNt fellows,
business from tho toes up, hurd work-
ers while they aro nt work and hard
players while they aro at pluy.

They take frequent vucatlons.
fact, some one of the partners Is away
a good part tho time. When

frequently answered the Wall Street prlslngly largo credit balance. Jf the
reporters who havo him with i loans aro refunded by securities

about his personal life. Like , In Now York or London, this
father, he seldom talks for publl- - country will be placed In a position

cation. When does, It Is with
'

to regulate with precision Its economic
characteristic bluntness and with an relations with all the world's mar-tvldf-

knowledge of facts and figures ' kets. a power which London exercised
that fulrly takes tho breath away from heretofore and which enabled that
m interviewer. Icentro to dominate tho world's finances.

J I' Morgan received his sheepskin j The Morgan firm has hud a hand In
'mm Harvard In 1889 and after a year practically all of this flnunclng, either
of In a Boston foreign j singly as agent of the Allies or as
"JiclwnRo house took a train for New the firm at the head of a syndicate.

His father, head of the firm : General direction of tho work Iuib been
of '. p Moriran A Co.. showed hlrn a assumed Mr. Tho uctual
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go away for a two or three weeks res' i . .SsS tl 14 DA M J .
they leave behind no forwarding ad
dresses. The fish, the game, the golf
then get their 'undivided attention.
The machine has been built like
Koosevelt's Cabinet. Every member
can do the work otthe partner next to
him, and do It well.

Henry I. Davison, who probably Is
closer to Mr. Morgan than any other
man and who represents the firm on
a number of directorates, was teach- -

iiik youngsters wieir iwoiemsiwo
wnen ne una reacnea inc age or
16. Mr. Davison says himself that
he was not a very good school teacher;
many of his pupils knew so much
more about what he was trying to
teach them than he did. He was born
In Troy, Pa., forty-nin- e years ago. He
did not havo the advantages of a col-
lege education, but attended a pre-
paratory school. Farming, which In-

cidentally he cordially despised, oc-

cupied the tlmo between school sea-
sons.

Finally he decided that he wanted
to become a banker. After several
unsuccessful attempts he secured a
Job as messenger In an uptown bank.
It was but a step to a clerkship and
then to the receiving teller's cage.
From there he went to the Liberty
National Bank and at 27 was assist-
ant cashier of that Institution. At 32
he was elected president. In 1909 he
was Invited to become a Morgan
partner.

When the Astor Trust Company,
now under process of merging with
the Bankers Trust Company, was
formed Mr. Divlson and his associates j

picked two men to aid In nuMlng'the
infant Institution a'.ong. Thomas i

Cochran was one of them and Seward '

Prosser the other. Mr. Cochran Is
"ow 11 Morgan partner. Mr. Prosser
Is president of the Bankers Trust
Company. Both uro well below the
fifty mark In years.

Many Interesting stories have float- -
Hl,mu tno "nanrial district of the

manner which
first attracted to young Davison.

WILLIAM H.
Brown

of thein was to tho effect that Mr.
Morgan noticed the newspaper reports
of the manner In which Mr. Davison,
then a paying teller, hatulletj a cus-

tomer who slid a double action ,14
through the gruting In lieu of a check
in a demand for Sash. He didn't get
tho money, according to this gossip.
Tho truo story Is that Mr. Morgan
recognized young Davison's ability
during the 1907 panic. In tho manner
In which he guided his small bank
through tho financial shoals of those
perilous days.

Tho phrase "J. P, Morgan & Co. to-

day announced" has become a familiar
one to newspaper readers within the
hist two or three years. In almost
every case the announcement of a
financial undertaking or other finan-
cial news has baen delivered via
Partner Thomas W, Lumout, who' has
recently celebrated his forty-sixt- h

birthday. Ho knows news and knows
finance, so ho was selected to give out
the firm's announcements and news
Items, which he does by meeting the
Wall Street reporters every afternoon
In his snug office In the Morgan bank.
But Mr. Lament is not a press agent
by any manner ot means. He la a
bunkertlrst, and the giving out of

t

MORGAN'S FIRM DEAL IN BILLIONS

j
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PORTER
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news Is merely an Incidental part of
his dally routine.

When ho was graduated from Har-
vard in 18'.IL' he decided to come to
New York iiinl show the iiictiopulltan
idltors how to got out a paper. Ho
was a reporter for the Tilliuitr In 1S93
nml Iftni. but stum decided that t hi.
lifs nf u newspaper man yields little
except glory and hard work. Later
lu. beenmo manager of an import nnd
export house and Ilmiilv slid Into the
financial muelstrom via a place In tho
Bunkers Trust Company. He became
secretary, then treumirer, then a vice- - j

president ami director, ntui hn left1 the
Bankcrs Trust (Company to become'

nf tho First National

Ho enmo to New York.....1900, i.ennl
less, mil wmi of,

two
itvo now paying big
Cochran In St.

years ago, with tho
spoon In hts

... X

Hla father was it Influential business
man nf the Northwest, He
f'.rst at Phillips Andnver and then
Yale, where la addition to making the1
ftiotball team anil Skull and Bones hn
wus prominent In undergraduate ne- -
tivltles. In Ills third year nt Ynlo Ills
in tlKT met Willi Itusiness memos unii
" H "U"K outrun ""i'

'"' nlH wav tliroiiKii his
"i nlor '''"' wrke. his wtty.
Th"" 1,0 l'-im- n teacher. Lllto Mr.
iMvlson. hs fellow partner, he did not,

w"rll "" m'n m tenchlng the
"ung mind Its leading, riling ond

'i mimetic.
From teaching lie tirined into tne

hardware commission business St,

Tll,,' mel '0UMK Cochran, wero 1m

"" !, lit, imrl vtli.rtn till, Ice- -

P'csun m m tno new rirom
that time his rise wus Ho forged
ahead with leaps nnd bounds. So

was ho at tho Astor Trust
when a new head was sought for

Bank, from which plaoo ho was t'tketi Paul. After three years ho went to
lllto the Morguii fold. Albany anil became a railroader. From

Twelve ycuni ago Thomas t'ucluun All,i,n' l"' ,'',m,, 10 Np!v Y"rk; whc,n
at nt which '"' treasurer nf a real estatewas working n Ktlary most "'en H. Uiivlstm and hisof the young men now employed down '"niun.

below Fulton street would turn up; associates worked out plans for lr

moro or less arlstntrntlu noses. Kanlzlng tho Astor Trust Company.
In -... . -an tiniimiicil supply

unergy nml iltion, These
utseta dividends.

Mr. wus born Paul
forty-fiv- o pro-
verbial Oliver mouth.,

i
"orli

n

j

,1 I"
inmiiuiiiMi.

rapid.
suc-

cessful
that

became
I

,

, 19

HENRY R

30S
. tho Liberty Nntlonal Bank ho was1
selected for tho place. From the
crty National ho came, nt tho begin
ning of this year, to tho Morgan firm.
Mr. Cochran is of Scotch nncestry and
leans toward simplicity. He lives with
his brother at Englewood. N. Is

The man who has purchased almost
three billion dollars worth of materials
of war for the Entente Allies, ranging
from shells to shoes nnd comprising
In tho scale everything that h nation
needs at war, was hustling for a liv-
ing In fit. Louis when he was 18 years at
old. He is Edwurd P.. Stcttlnlus, for
mer president of the Diamond Match
Company. Ho Is the least known of
the Morgan partners, as well as one of
the newest. Recently he has been
mentioned for a place in the Prrsl-- I
dent's Cabinet. Very probably his
talents, particularly In the munitions
purchasing branch, will be utilized by
tho Government In the present war.
Mr. Stettlnlus Is too busy to be inter
viewed and llko Mr. Morgan says,
"There Is nothing to say about me."

His first Job, after n good schooling.
was crawling about in the "Innards"
of boilers, finding out about how they
are put together and what makes 'em
tick. In this capacity and because
nothing else would stand the wear and
tear he wore overalls. As he became

I more Intimately acquainted with boil
ers he became less Intimate with over-
alls. They were donned by a fellow
workman and Mr. Stettlnlus was
graduated to tho "front office."

He stuck to the water tube boilers
until he became an officer of the firm.
Then O. r. Rarlxr of tho Diamond

Match Company became Interested In
the firm as n stockholder, and In this
way met the young man. who at the ,

the Diamond
Just j f -- ave ab- -

keep hand In. The head tne
match trust became attracted to Mr.
nieiunius, una in jju, wnen me nrm

(

was consolidated with tho Diamond
Match Company, the young man who
had started hi overalls was made a

i nrce jenra laicr ne ,

j

.

'

was mado lucslilcut of the ctniccrti
that controls tho match trade of the
United Slates.

In frequent visits to New York he
became well acquainted with both Mr.
Davison and Mr. Lamont the Mor -

K,, tnn, tho early part the
war tho allied natlolH had been nu- t-

chasing munitions and supplies tho
united States In a haphazard manner,
T,0 ,ni0 Was chaotic beet. There
wn y!Htem to It. Frcuilently two
nations of tho Entente were bidding
,lK.llnst 01icl, oli,er on (ne ,,, ,ot
n,utos or supplies, in Juminry,
191D, Mr. Davison returned New
York fr0nt nbroutl, and It was then
announced that the firm had been
named commercial agents of
Britain tho United States.

On Monday morning after tho nn -
nouncement on Sunday Broad street
wus black with u horde of sales agents
who hud something to unload. Thn

house, generally unlet and
setlatu an old country cathedral,
was literally Jammed, ami It was all
that big Billy Duluney ami
Miles, tlm bunk doorman, could do to
keep them from overrunning tho place.
Thoy ever thing to sell muni-
tions, automobiles, tractors, shoes,

EDWARD R. STETTIN IUS
Brown 13 (to 3,

studied
nt

In

.1.

In

to

tn

DAVISON.

foodstuffs, clothing. Then an an-

nouncement was made that Mr. Stet-
tlnlus would handle the buying and
that he would let the sales agents
know when to call.

They wont away disgruntled. "Wlio
this guy Stettlnlus?" they Inquired.

They soon found out that he Is one
the shrewdest buyers they had ever
encountered, who Insisted, strangely
enough, on 100 cents worth of value
for every dollar. The day of unloading
any old thing on the countries at war

the best prices possible was over.
Tho new purchasing agent took hold,

organized his department, put it on a
systematic basis and began to call for
bids. He demonstrated in tho first few
days that the lowest and closest bid-

der would get the contract. He has
been demonstrating over since. Ho
has been buying steadily slnco that
time the total Is approximately
$3,000,000,000 nnd thero Is probably
not a man In the United States who
has a better grasp of market problems
nnd the resources of Oils country, a
better knowledge of where every com-
modity necessary In carrying on a war
mav bo obtained, at what prlc and the
condition of tho market. The bulk of
orders the Government of Great Brit-
ain has given for commodities In the
United States In the last two years
with the exception of horses and mules, cated than hundreds of other 50iing
which have been Judged Individually , fellows In New York who have been
by foreign army veterinarians ha distanced by them. To a casual

through the hands of tho sober server, it seems as If their mkccs
faced, middle aged man who In order were due to application to the bus!
to learn boilers from the outside In as neSs in hand, to a mastery of the de
well as from the Inside out did 'not talis their business In all lis lamlfl
hesitate to don overalls and go In. cations and to the fact tli.n i' c wen

time iovcu to gei oacu imo overalls dlrectors of Match Com-an- d

go through n boiler or so to lnontils of
hts of
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When lie was asked by Mr. Morgan
to take over this work and put the
,IIV, on u ,,vstcmatc and efficient

Mr stHttln,U(, nrranged with the

s,n,.- - anh,,,r. . extension. With
t)e Job Bettint. bigger every day, and
wIU, no pr0f,pcct 0f its ending sudden- -

,Vi JIri stPttlnlus resigned from the
matci, company on July 23. 1916. nnd
hortiy thereafter was mode a partner

ln ,no Morgan firm.
The lawyer of the firm Is Dwlght

W. Morrow, 44 years old, whose father,
James E. Morrow, was for many years
principal of the high school nt Alle-

gheny. Pa. His school teacher-fathe- r

saw to It that ho received a good edu-

cation. Ho was Intended to be a law-
yer, so hp was first put through
Amherst, from which institution ho

N Englishman has been looking

A up for the benefit of squeamish
Britishers the antecedents of

lotteries as a means of raising public
revenue. For there Is a deal of
reason to believe that the British
natlonnl lottery Is on Ita way now and
Ic coming fast.

Time was when lotteries were em-- !
ployed to raise money for almost every
purpose, public and private. It
brought a shock to many Londoners
when somebody Informed them that
the Westminster Bridge across the
Thames was built from the proceeds
of a lottery. Then somebody dug up
the fact that away back In 1736 Parlla- - I

ment Incorporated a lottery through I

which was raised the money with
which tho beginnings were made
toward establishing the British
Museum.

Tim Westminster Brldre lottery
niiihni-in.i- l the issue or 125.000 tickets
at r each, and the public so promptly
subscribed nil of thorn thnt the bridge
was started with very llttlo delay and

' for a public work of this kind com-

pleted very promptly. Tho first draw- -
lug tlld not produce, nearly enough
money to finish the btructure, and so
lMrliament uuthorlied other drawings,
M the result of which tho famous
bridge practically as It stands y

became a monument to the biggest
'

gamble that England ever knew,
The hcirlnnltiCK of tho British

Museum worn somewhat different. Sir
Uanh Sloane, a wise nnd provident old
i Imp in his generation, died something
more than a century and a half ago.
leaving a wonderful collection nf art
works, manuscripts, a library of SO.OOO

vomes and a great amount of his -

torical matter. It is said that the col -

i lection had cost him something like
' $50,000 besides many ears of patient
effort. He had been a skilful collector,
ami tho real value of tho material
when hn died was far beyond what U

had cost him.
Sir Hans left It to tho nation, but

only on condition that his family
should bo paid JIDO.000 and that the
collection should bo appropriately

i housed. That was In the impecunious
days of George II, and while there
were plenty or people wno urttevru um
nation ought to accept the bequest,
scratching up that $160,000 proved to
bn almost as serious a financial stunt
us floating a $5,000,000,000 war loan In

Transactions of
Worldwide Im-

portance' Handled
by Men Who Not
So Many Years
Ago Began Their
Careers at the
Foot of the
Ladder

was graduated In ISO.". He was grad-
uated from tho Columbia law school
In 1S99.

Fresh from college hn Joined tho
firm of Simpson, Timelier & IUrtlett,
in this city as an assistant. Tho lato
Thomas B. Ueed was senior assoclato
of the firm at thnt time. In 1904 lie
became a partner In tho law firm and
before that time had firmly estab-
lished his reputation, both In legal nnd
In financial circles, us a lighter. Bo-fo- re

he Joined the Morgans ho was en-

gaged In such Important work as rep-
resenting his firm In court In tho suc-
cessful fight when tho constitution-
ality of tho New Jersey laws known
as the Seven Sisters was attacked. Ho
aided actively In furthering the legis-

lation which resulted In tho work-
men's compensation law of Now Jer-
sey and served as one of the counsel
for tho commission in defending the
constitutionality of thnt law.

Mr. Morrow can hardly be called a
product of tho war. for ho Joined the
Morgan linn us n partner several
months before tho German army
started Its crash through Belgium.
Charles Steele, long n member of tho
firm, who has. handled Its legal prob-
lems for many years, now Is much
less active, and he has turned over
many of the perplexing semi-leg-

problems to tho younger man. A
specialty ot International law stood
Mr. Morrow In good stead when tho

Anglo-Frenc- h loan was being arranged,
and ho was active In the dealings with
Baron Heading and other members
of tho Anglo-Frenc- h commission.

Everyday Wall Street knows but lit-

tle and hears lrss of the youngest
member of tho Morgan firm, for ho Is
behind the scenes all of the time. But
In the higher up financial circles, and
among members of tho bar, whore he
is best known, he Is spoken of n "tho
best corporation lawyer In New York,"
which Is a characterization that un-
doubtedly covers u good deal ot terri-
tory. '

What Is tho Ingredient In the make-
up of these young men that has
brought them so rapidly to the pin-

nacle of success in the financial
world? It Is hardly education, since
In the main they are no better cdu

sufficiently gifted it!i fniesU' t i(,
grasp the opportunities that tame t

them. Luck, too, probably lias pin yet
an Important part with ail of the'i
The war has made the ounce r mei
as well ns the head of the li'tn

to mnke and to hold t 'r,Se nil-- i

entlal friends has been another lars- -

factor.
The Morgan firm. In Its war renr

ganlzatlon, has shaken off nruli o' II e

dust and. rust handed down to it with
the financial leadership It has
emerged a new, 1917 model husincts
organization. These young men w ho
look back now with n gnu un the days
when they were school teachers, rail-
roaders, bank clerkc. newspaper re-
porters and boiler Inspectors are ready
to take up any Intricate financial
problem that may arise. They aro
more than likely to solve It, too.

our day. The King frankly admitted
that he didn't lollevo there was that
much money' In the treasury.

It was finally decided to raise funds
through a lottery. The plan as adopted
contemplated giving the public it fine
tun for its money, thero being 100,000
tickets at $1," each. Two. thirds of the
amount brought in was to be chen In
a series of prizes and the remalndur,
about $500,000, was to pay for tho
Sloane anil some other collections, to
house them and to provide an endow-
ment for maintenance.

There was n lino niedlieval scandal
about this lottery, wlin'-- e management
wus accused or a good deal ot crooucd- -
t:ess, or at least carelessness But it
l.roncht In ttie mnnev. jmtl therehv the
j,r,,leh Mujoum WHB fl,mleil.

Even at Unit time the lottery was an
old scheme for raising public revenue
In the days of good Queen Bess thn

. royal exchequer found Itself pm lied
for money nt a time when the rllng
maritime Importance of England tle- -
mantled that great sums should bo

i siient In Improving harborage and sea- -

coast fortifications. The lottery waa
resorted to nnd the Queen gave It her
unreserved patronage. One oM chron-
icler writes of this:

"A gTent lot'.erle being holtleti In
Iondon In Ponies Churdn .id at tho
west dore was begun to tlnwne the
eleventh of Januatie. ami ..ut nuetl
ilaln and night till tin- -- I'. "' M no,

wherein tho said drawing wa fulil"
ended."

In a dny of morn tlelluittiv drawn
moral distinction.-- the ..i u iv I'm Men

Into sad disrepute. Bat iv t now
thori'usniy f t.t'iloa goon many

writers In Great Hrit.nn ate i otat- -

tng that It be empl.ied fine m no to
get money for t ie war htr.-i'- s novo
been m.ide to commit linua- - Law, thn
Chnncelllor of thn Exchequer, both for

' and against tho lottery, and ho Is
thought tn have no fundamental ob- -

jectlon to it in l.iso ti '"). -i

j pretty diligent pi npjhuiin i in us unui
Is afoot, and people who have paid the,

must attention to It dot. am It will
finally t " given a rhnncr.

In order to ni.vf.ite the mo-,- serious
objections that uro advanced on moral
ground-- . It Is pr ve.l to gno every- -
body aluo reudved foe his money. In
Government bonds; only th-- lottery
bonds would draw a very low rate of

, init'icm, pussuoy nm- invi jivi uvih.,
and tho iitiics would bo provided by
capitalizing tho big saving In Interest
between this llguro and tho going

' rates.

FAMOUS BRITISH LOTTERIES
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